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Internationale regulatorische Entwicklung

Zeitverlauf Gber die Anzahl der Responsible Investment-bezogenen Politikinstrumente der 50 groten Wirtschaften der Welt
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Quelle: UN PRI Regulation Database (2020).



Bewertung von Wirtschaftsaktivitaten
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1)
2)
3)

4)

6)

Abschwéachung des Klimawandels
(Mitigation)

Anpassung an den Klimawandel
(Adoptation)

Nachhaltige Nutzung und Schutz von
Wasser und Meeresressourcen
Ubergang zur Circular Economy
Pravention und Kontrolle der
Umweltverschmutzung

Schutz und Wiederherstellung von
Biodiversitit und Okosystemen

Berichterstattung fir
Finanzinstitutionen

wesentlicher
Beitrag

zu einem der sechs
Umweltzielen

Taxonomie
konform

nicht schadhaft
(DN SH)
beziliglich einem
der anderen
Umweltzielen

(Artikel 17)

Berichterstattung fir

Unternehmen

Mindestschutz
(MS) Artikel 18

EU Ecolabel
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Template: Proportion of CapEx from products or services associated with Taxonomy-aligned economic activities - disclosure covering year N

. . Lo . DNSH criteria
Substantial contribution criteria e i
(Does Not Significantly Harm")
Cat
= F =] ¥ * Tavanomy- ——
- g 3 = 2 =z 3 2 z Tasemomy- aligned
g £ gz 2| & Fq £| E |2 aligned e Category | (transitional
. | = B -2z =5 = ECzz=5 - g . proportion . .
Economic activities(1) z =7 225 =2 z = H z 3 proportion | 0 Fy (enabling activity
= -~ £ g = - £ =~ 2 - -1 & : ~X, - 21
S £ EH E 2 HH N I - of CapEx, year N1 activity ) (20) | (21)
P i El CO R I S SR bl BT

A TAXONOMY-ELIGIBLE
ACTIVITIES
A.L Environmentally sustainable activities
{Taxonamy-aligned)
Activity 17 : % % OO IO I I B O T O B % !
Activity 2 " ¥ v v v v v v
CapEx of environmentally sustainable " L) e Y % " o
activities (Taxonomy-aligned) (A.1) -
Al Taxonomy-Eligible but not
environmentally sustainable activities (not
‘Taxonomy-aligned activities)
Activity | [
Activity 3 "
CapEx of Taxonomy-eligible but not
environmentally sustainable activities (not %
Taxonomy-aligned activities) (A.2)
Total (Al + A2) "
4

Activity | is Taxonomy-eligible in its entirety. However, only a proportion of it is Taxonomy-aligned. Therefore, Activity | may be reported under both Al and A2.
However, only the proportion reported under A1 may be counted as Taxonomy-aligned in the CapEx KPI of the non-financial undertaking.
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EU-Taxonomie Umweltziele 3-6

PLATFORM ON
SUSTAINABLE FINANCE esma E E

x 202103

2 February 2021

Final Report on draft Regulatory

PLATFORM ON Technical Standards nwmaoa
SUSTAINABLE with regard to the content, methodologies and p" _esn_"-a : : =
disclosures pursuant to Article 2a(3), A.mcledm)ann(
FINANCE. ;T;ifng) Article 10(2) and Article 11(4) of R«ﬁ Mot | Presfems | Pl i I e
TECHNICAL X
FINAL REPORT ON INTEGRATING SUSTAINABILITY

WORKING GROUP RISKS AND FACTORS IN THE MIFID 11

PART B - Annex: Full list of ey ST

Technical Screening Criteria
August 2021

Platform on Sustainable Finance - Technical Working Group - Annex: Full list of technical ...

“This is a long report. Please think before printing.” BaFln = BaFin

Bundesanstalt fiir
Finanzdienstleistungsaufsicht

https.//ec.europa.eu/info/sites/default/files/business_economy_euro/ba
nking_and_finance/documents/210803-sustainable-finance-platform- M erkblatt
report-technical-screening-criteria-taxonomy_en.pdf
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Ausweitung des Geltungsbereichs und der
Berichtsinhalte

e Berichtspflicht wird auf alle grolen Unternehmen
(> 250 Mitarbeitende und > 40 Mio.

* Umsatz oder > 20 Mio. Bilanzsumme) sowie alle
kapitalmarktorientierte Unternehmen
ausgeweitet.

* Fur gelistete KMUs Ubergangsphase von drei
Jahren.

* Mittelfristig soll von einer Prifung mit begrenzter

Externe Prifungspflicht fiir
Nachhaltigkeitsinformationen

Sicherheit auf eine Prifung mit hinreichender
Sicherheit Gbergangen werden.
* Die Offenlegung erfolgt im Lagebericht.

Verpflichtende EU-Standards fur die
Nachhaltigkeitsberichterstattung

* EU-Berichtsstandard fur
Nachhaltigkeitsberichterstattung wird durch
EFRAG entwickelt.

* Internationale Rahmenwerke wie GRI, SASB, IASB,
TCFD sollen bertcksichtigt werden.
Berichtsstandard soll bis 31. Oktober 2022
verabschiedet werden.

Digitalisierung

* Nachhaltigkeitsinformationen sind in ESEF
(European Single Electronic Format) gemeinsam
mit Finanzinformation zu vero6ffentlichen.
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CONCEPTUAL SECTOR-AGNOSTIC
GUIDELINES STANDARDS SECTOR-SPECIFIC STANDARDS PRESENTATION
Strategy, ESG sector-
GOLW‘ Environment Social Governance Classification specific
Impacts risks - I .
— disclosures
opportunities -
ESRS 1 - ESRS E1 - ESRS S1-0Own | ESRS G1 - ESRS SEC1 - ESRS P1 -
General Climate workers: working | Governance, Sector Sustainability
provisions (mitigation and conditions risk classification statements
adaptation) management,
ESRS 2 - ESRS S2 - Own | internal control
Strategy & ESRS E2 - workers: equal
Business model | Pollution opportunities ESRS G2 -
Products and
ESRS 3 - ESRS E3 - ESRS S3 - Own | services,
Governance Water & Marine | workers: other management
resources work-related and quality of
ESRS 4 - rights relationships
Impacts, risks ESRS E4 - with business
and Biodiversity & ESRS S4 - partners
opportunities ecosystems Workers in the
value chain ESRS G3 -
ESRS ES5 - Responsible
ESRS 5 - Circular ESRS S5 - business
Definitions for economy Affected N practices
policies, targets, communities
action plans and
resources ESRS S6 -
Consumers/
End-users
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» Zielarchitektur der EU-Standards zur Nachhaltigkeitsberichterstattung nach dem finalen Report der
European Financial Reporting Advisory Group, die mit der Entwicklung der Standards mandatiert ist.

1. Seicierunzlshe g 3 Berichtsbereiche

Strategie, Implementierung, Leistungsbewertung

2. Sektorenspezifisch —

3 Ebenen

3 Themenfelder

3. Unternehmensspezifisch Umwelt, Soziales und Governance

Verpflichtende Berichterstattung Uber Nachhaltigkeit

Quelle: EFRAG (2020).
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EEFRAG i

European Financial Reporting Advisory Group

PTF-ESRS Batch 1 working papers -
Cover note and next steps

Table of Contents

PTF-ESRS Batch 1 working papers — Cover note and next Steps ........ccccsvvuvuussssirirsnesnnns 1
LT3 1 e To (1T T T PO 2
LT =T = 1ot T4 1 2

Working papers as work-in-progress documents towards next steps at PTF-ESRS level and

future public CONSUIALION.....cvuiir e 2
Overall architecture and structure of standards..........cccccmiriiniiiiiirsinin e, 3
Batch 1 as part of the overall architecture. ..., 7
Batch 1 working papers on cross-cutting standards ..., 7
Batch 1 working paper on climate change standard.........ccccoiiiiiiiiiiiiiiiiniiiccicciiienienn, 8
Additional points to bear in mind when reading the WPs .........cciiiiiiiieimneiinnncsereseenennn. 8
List Of QPPENAICES .. .cutiiiiiiiiiiiiiiiiiis ittt s re s s b b s s s s esse s sa b bas e assassssasbasbsssans 8
Appendix 1: [Draft] index for the European Sustainability Reporting Standards .......... 9
Appendix 2: List of appendices available as attached documents. ...........ccccvvivrririssnnns 10

26.10.2021 - Prof. Dr. Alexander Bassen 11
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Name of the standard Code

Strategy, governance, impacts, risks, opportunities

General provisions ESRS 1
Strategy and business model ESRS 2
Sustainability governance and organisation ESRS 3
Sustainability material impacts, risks and opportunities ESRS 4
Definitions for policies, targets, action plans and resources ESRS 5

Sector-agnostic standards

Environment: Climate change ESRS E1
Environment: Pollution ESRS E2
Environment: Water & marine resources ESRS E3
Environment: Biodiversity & ecosystems ESRS E4
Environment: Circular economy ESRS E5
Social: Own workforce — general ESRS S$1
Social: Own workforce — working conditions ESRS S2
Social: Own workforce — equal opportunities ESRS S3
Social: Own workforce — other work-related rights ESRS S4
Social: Workers in the value chain ESRS S5
Social: Affected communities ESRS S6
Social: Consumers/ End-users ESRS 87
Governance: Governance, risk management, internal control ESRS G1
Governance: Products and services, management and quality of relationships with business | ESRS G2
partners

Governance: Responsible business practices ESRS G3

Sector-specific standards

Sector classification ESRS SEC1
Presentation

Sustainability statements ESRS P1
Conceptual guidelines

Double materiality ESRG 1
Characteristics of information quality ESRG 2
Time horizons ESRG 3
Boundaries and levels of reporting ESRG 4

EU and international alignment ESRG 5
Connectivity ESRG 6

12
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STRATEGY AND BUSINESS MODEL, GOVERNANCE AND ORGANISATION, |MPACTS, RISKS AND OPPORTUNITIES «.cuvveniniiaaans 5
[Disclosure Requirement 1] — Transition plan in line with the Paris Agreement................................. 6
[Disclosure Requirement 2] - Resilience of the strategy and business model to principg

related transition and phySical FiSKS .................c..coooeeemeeeiieece e .6
[Disclosure Requirement 3] — Climate-related targets and performance indicat
compensation SChEMES .............cccccooveerreeieenserieeeeeee e
[Disclosure Requirement 4] — Internal carbon pricing schemes.
[Disclosure Requirement 5] — Processes to identify material climate-re
opportunities....
[Disclosure Reqmrement 6] Matenal chmate related rmpacts,
POLICIES, TARGETS, ACTION PLANS AND RESOURCES .......ccuvereiceneaneeeceeeneenns
[Disclosure Requirement 7] — Policies implemented to man
QAAPLALion ............ccccovvcviiiiiiiiiiiii e
[Disclosure Requirement 8] — Measurable targets for
[Disclosure Requirement 9] - Climate change mitigatio
[Disclosure Requirement 10] — Resources alloc to clima
actionS Plans ...............ccoeeeeeeeeneceeeeeeeeeeeeee el B 10
PERFORMANCE MEASUREMENT .. UUUU D, O O 10
[Disclosure Reqmrement 11 ] Energy
[Disclosure Requirement 12] — Energy i LY. .ottt sttt reteee 11
[Disclosure Requirement 13] —

[Disclosure Requirement 14 G EMUSSIONS ........occvviiiiieniiicscricsie s 12
[Disclosure Requirement 15]+ Sco, G @MUSSIONS ..ot 12
[Disclosure Requirementyl 6. Total GHG @MiSSiONS .............cccoovomieeeeeiieeeeeee e 12
[Optional DisclosuresRe ent I17] = GHG removals..............cocooeeeoeiemeeeeiieeee et 12
[Optional Disclo : nt 18] — Financing GHG mitigation projects outside of the
undertaking’s VOIME GG .................coeeeeeeeeeeee ettt st e et a e e ense e eaneeneassaesneessseansnnnsnans 13
[Optional Di Requirement 19] — Avoided GHG emissions from products and services 13
e Requitement 20] — GHG iNteNSILY ..........ccovcvviiniiniinnicninrisnicsericsis s iesissis s s 13
Disclosure Requirements] - Taxonomy Regulation for climate change mitigation and
.................................................................................................................. 13
e Requirement 21] — Financial exposure to physical risks ...............ccccvuvivviniivininiinininns 14
Requirement 22] — Financial exposure to transition risks.................ccccceevovevceeecueeceveennn. 14

nal Disclosure Requirement 23] — Financial opportunities related to climate change
tion or adaptation other than the Taxonomy Regulation ...............c.cccccoovvveevvvcnncennccncnenn 15
APPLICATION PROVISIONS. .. eeeeteeieeeeeiaaeeseeeuuessssussssemnssaesesansaeaeesaeaaaeneseaesaanassasssssesnnssssssssnnssssnsssmnsssnsessnsssnnnens 15
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Business Strategy and Policies & Energy Consumption & Mix
Climate Targets (absolute + intensity)
Climate Impacts, Risks & Actions & acapes & 2 GHG Emisslons
i (absolute + intensity)
Opportunities Resources
A 3 Scope 3 GHG Emissions
Climate O { (absolute + intensity)
Governance

t EU Taxonomy for
Sustainable Activities

Note:

PTF-ESRS Cluster 1 is currently developing Cross-Cutting Standards on the

reporting areas “Strategy” and “Implementation”. The draft proposals in this

Financial Exposure to

document are limited to additional climate-related disclosures. Physical & Transition Risks;
Opportunities

Quelle: https://www.efrag.org/Assets/Download?assetUr|=%2Fsites%2Fwebpublishing%2FSiteAssets%2FEFRAG%2520PTF-
ESRS%2520Climate%2520standard%2520prototype%2520working%2520paper.pdf
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Base Annual %
year Comparative % N/ N-1 target / Base
year

Scope 1 emissions

Gross Scope 1 GHG emissions
(tCOzq)

Share of Scope 1 GHG
emissions  under  regulated
emission trading schemes (%)

Scope 2 GHG emissions

Gross location-based Scope 2 |
GHG emissions (tCOeq)

Gross market-based Scope 2
GHG emissions (tCOzeq)

Scope 3 GHG emissions

Total Gross indirect (Scope 3) ‘
GHG emissions (tCOzeq)

Upstream purchasing
Downstream sold products
Goods transportation
Travels

Financial investments

Total GHG emissions

Total GHG emissions (location-
based) (tCO-eq)

Total GHG emissions (market-
based) (tCO.eq)
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Transition risks

Policy and legal

Increased pricing of GHG
emissions

Enhanced emissions-
reporting obligations

Mandates on and
regulation of existing
products and services

Exposure to litigation

Technology

Substitution of existing
products and services with
lower emissions options

Unsuccessful investment in
new technologies

Costs to transition to lower
emissions technology

Potential financial impact

Increased operating costs (e.g., higher
compliance costs, increased insurance
premiums)

Write-offs, asset impairment, and early
retirement of existing assets due to
policy changes

Increased costs and/or reduced demand
for products and services resulting from
fines and judgments

Write-offs and early retirement of
existing assets

Reduced demand for products and
services

R&D expenditures in new and
alternative technologies

Capital investments in technology
development

Costs to adopt/deploy new practices and
processes

Estimated
range in
future
years

Comment

16
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